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i 



4_jjjji_uJI 4x.j^-n1I cxLL=» :jiim \\k (j^j^u—tu J j II j^iuj 4jjjt full jiiu \\k qJj Q J f " ^ jrv-uiXI L^jujL_ulo ^| 

£jjJI JSlj <"/VV 4 a ail* ^LuJI ^jJl (>o JSl) .(_>u.j AO 4oj0.< Y ♦ \ 1 ^IjJI £^J^ (jbo ^LLucJl jLaiHtu^U 

^jJL (JJjj 'JljjJI J-C '/0 Ij'/.l^ JjJj^j oLaijjJl La "tjlaj LijLsijj qC ^tjb (*/° A 4j — lllu ^1 — luJI ^LsJI fjA JilLail 

.XV Jaii ^ <j_ujl1j LjjLsijj ((EBIT) Sl^jJlj ^r-^b Jjl^^iJI Ja5 ^jjJI) — <i»lJl ^jjJI u-° 

j .ol^aJ^JJ ^jjt ,„H & j&M JLofc^l 4^ Jol^JL pU. (EBIT) Sl^jJIj ^Sl ^AJIj jSI^aJI J^ ^ojl ^1 jJL j_j j^JI 

^jjJI jJLi 4_ixo j 4^j-vIj ^L»jl^ 4_> ■» >iill (jn \ \\ \<5 (j J J ^ '"'^j (J^laaIxS (j^g J 0 mi J 1 1 ^ II ^p&j-a) ^ljj (jLua J-ia uu Cf^- 

(jLua •<_>"• J (jj <b i_jjl_fl_> Lu Cj I j^JJ 4j J^jt oiJI 4^j-ulll 4_oJ5sl lulo Cul^ LoajJ .(EBIT) t_ul^aJl^g JjIjAJI Ja4 

4_jjLL> Lo jlilj J » 6 II ^ojJI (jl (j^_> ^jl Till (j I i^-v cJLLj (LIjLslS jjJ .(_>u.j ^j-lLq \ ♦ *\ JjLLo) 4_>J luJI itj-aaJI 

J ua II ^vi / 4_»J jjt luJI (j^joxLii oJJ^ <i 4^ ^vi Jlo ia-L«aLill 4^ ^OaJl plj awj Jl J ^a_> >Lill I j & ^ La-s-a (jl ^1 «'/ N Y 

(j .(jjj.j (jj) <lo 0 ^ (jl ^ LfiJ LxiLs-S^J JjLLq) •(_)■". j ilo N N O » 1 > ^1 ma^ (jLua Ciia — lu i (jii nl 1^ (j^j^D — lu 

<j iaj^lll £-a.ljlll (jl^ I OJJJ .(.(_>u.j (j^lo ^VY 4 ojOa Y • N £ CjJQJI ^JjJI <j ^jj (jLua LfljLLaJS JJU Y • N £ j-^ljJI ^— ?J^' 

J^giJ^t i 4_3L^.l^il Ja_o 4->j \ ni^il ,^lj <jj^! I (j (j^ij^^j (J^jJIj (jJ!L>| (j^J-ll "-"I '— i» "^Ij^ O Cj I "\ *\ 1 1 jl_a ml 

Jl j\ ml 4^ yill Sjljl oLiJjG (jl ^1 t 4jJaJLlJI Ja-o iLiS ^Ljl (3jO^" J ,_m niil (jjl mil ^j^JI (jt / X N • 

4^ JIjxlII I Q * ijLxbo (j (jjj-N 1 1 a \ \ S" SjLt| J-oLc. (J| I luLluI J jjlj CjLslS jllI ia lu jILqj LuLslS (jt ^ojJI (jLuaJ j^j^JI ^-^-l J^JI 

.(jii \ \l \q (jjj 6 \ f7i JjjjsJI 4^j-Juj 4_»J^jlxuJI (jii n I \<i (j J J ^ ' '"' 

jnxi" gLttojj J jnl llu i^LfiJ j^)l 4 -^"n jiaLHl JjLJLa jjI^aJI 4_JjUlo jl jJjj cS jr^^JI Ol—^j^jtoUl j au 

^Llai ^rvij— o (j £-aJjJI (j__Q jJ^L dJjj XY*\ JjJ_a^ 4jJ^J« — ^Jl 4_£.^AaJI ^ — lu J^IjJ iijjisUI 5 — !i*^LfLH — luJI J"iL^. 

4-^j"^ Y ♦ N o c. ^bjl <j I^-j^ L^Ijj til_Jll4 (jj^j (jl j^j^j I— ijl .XV Y Jl^a* ^-L ^jJI (^j,^-* — mJI cjI—jjLoj^jJLJI 

^uLa^ualll f-lj^-l. ^fj"^ II ^ uJ JL2JI j* Mill (jl J S7\ » a LjjLi i(^UJI Lailll j-*-lu <JJ j (j otaJIllI jLslxuI ^Al q-^ ^ 

LLqLSjI j* <iu .JjIjjJI ^JLuaJ 4-^T> ^iaLLil JjU-q JjI^jJI 4Jjl_a_o (jli JllJL^ ^ro^ J^ <iu 4_aijlll CjLaJ >mII ( _ ) (i < C *\ t J^d\ 

4 \^ >jJI jj^-o JjLLo) 6^0 N A, V jljJLa-i Y ♦ N 0 ^.LsJJ jILq 4 \^ >j jj^-o-> J^ljJJ 4_>J jjt luJI 4x.jo-^ II ^ lu (jl <V ♦ \0 ^.LaJJ 

jl^uj^lj t Sj-Q N X,X jljo o 1 4j_luLi1I ^Ij-lu^I (j,© J^ <j 4^_»LluII cjI^ Sj-q N *\,A luJI cjL ^l a \*sjJlJI ^LiaiJ 

4_uo_J=JI JajJI 4j_u Y ♦ M ^.LsJI ^L>jI jh's au (jl ^ jlj 'Lo j-ot .^Lj^l ^^.IjH ^3 jj <_n mi <JJ jj (Sj-a N V,*^ jlj0o> 4_dl_aJI 

^ lu JjljJ < Y ♦ N *\ ^LsJJ UjLslS jj i_j uiaj .iijLLall 4-aj*iLo jj^l IjLut-o Y ♦ M ^.l sJ 4_slS jlll CjIjj^JI J»-^ ' lu I a-a j 

tSj-Q N Y,\ luJI Cj L j Lxj^j jPLJ I C^l Ua ; ( j a J^ (j d i j 1 1 jj^_q JjLLq) 6j o N * ,^ jljO pa 4-ia-Aj j j ^ o ) 4 C j o 1 1 

Q^U.'i i^jajlM J^ .(s^o N N ,1 jI^Loj iulLsJI jlj^lj S^o N N , £ jjj^j iliLlJI jl^^l <j* J^ j i^Liil ol^ ^iJI 

a * a ^JC 2"-° "p|^v2»" ^cLLuaJI jLallj LU*bLl 4_>J^aJ« luJI ic^ajaJJ luJ 4 a i^^jJI (j j-oj llu LljLi t Y * N £ ^uljJI ^j-ll 

•<_>■"• J ^JLJI t qj(j"\>iill Laj» >n 

^.U>. ialj jj lu U\& ji.1 4 a Kill j^aaxoU ^ o j^x 4j| j jxi hoMI jji uJ JL^JI jAa^MI mXI 

2^S^j_> I o*< \ s .XI * Jlj^t i (_gj^a» mil oL-^Lo-l^jjtVjJI ^Lia^ j-Jjj-q (j ^ i^i"i (JJj (j 4 » u 1 1 4j j-»_lu J-C.I (jc X^ 0 Jlj^t \ CujJ 
(jLi < nielli (_jjil J-C 4jjl_4u^jjrLxJI Cjl^j-iJI nil jLsi_luI o I 0** (Jl^ (_gjj < m Lo-Q c j\ i<-^0 II (_£jll J-t la 0 \ 1 1 j-S_lu <_1 1 o" jlj-o" >nl 
jS^ 1 jj| ^jaa "iliLo) 4aJLsJI <i a K**> II j (jA^aJLLall 4 1 m*\IL> ^gja o j^C 4j| j Uo*>ll jjljjj (j^s (j a 0 a A 1 1 .<<t I | jj^ JlLo 
Jj-q j^-Ll ^^j^ol *\ 0 (j-o Jil ^.LaJI iaiuJI j-»_lu (jl^ I j| La-Aj (^ojlajj (j-o^a. Y^ Jjl^I (j-a ^^A^-ol (_£jjLjlo jlx. (j^s^a. Y ♦ 
^jy^jh IjJ .oil iJa-QjUJ (^-a^-qI j^ljj 0 ♦ ( j_ Q Jii ^,UJ| Uo\ll yx — lu (jl^ lj| Lauj Y^ Jjual (j-o ^j-^a. YA J LaJI ^ (jlj 
(j-o Jjta-A JLaJI CaxS^ojJI (jl (j^s ^^£jJL> ll'Voo 4j| jJjj JLt (_gj~ m ^ Jl^ JjusaJ JaiuJI jn >n (jlil » jj| (jl^a ((j^juLlALi ^a.^j| 
jXuj <4u-9 LsJLlo 4jl jJaj CjLajLo-^jjtIjJI ^vlij^o (j J-uoLaJI ^ io*\ll (jl S {^JJalll I J-fi> (j-o^j .(JJ j AJJ II (jl^_o_> 4 s^aJt-uaJI 

^LkUl jjl ^^Is-a Lo-o <(Xo,N JjJa. :Y ♦ N o ^.LsJ ^^^lo) vjijI^- ^4 ^Jl Ji^j^ 0 - 0 v^'^ ^ J J?~ jijj 4il 

. U6*\ll j-S-lu (j CjLilfllll 4la.j-Q Ca^JlaI JL^. (j 4 a uO a jLsla (jl (j^-o-> 
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.jj^l J I / ^ * 4 j nijj ^j^aJI <J <\Q /nil j-JLxu (j-o J-C.I p g /nil 4_ljLjdl 4 r> J fl 11 IjjjjiLj dS^t Lodlc ^ aJI pi j-lu Jl^il (_g^J^ Iplj-Jtl 
. mil <J Afl Mill jJLxu (j-o '/ ^ * 4j lluj Jil j I J-cl mil 4_!jLadl 4 r> j fl 1 1 Lj ^jjfl" La.,Ur. m lL Jal fll^lL Jl-s 11 lisl 0*Wl 

.jj^aJl <J JjLuJI pfl aJI j-X-uj Jyj ^j^l jl "/ N * 4^ mlj JSl p mil 4_] jLadl 4r>joll Ljjjjlj <jj^ Lojls- p (} mil 1 1 j^j 

.LgJ j jj^il > LiLuajJl ijLkj llij-o 1 jruij 1 Qjif. I jiaj ^^iJl ni^Ll IVuU*" {ja-uz 4_3l21jJ1 cjI^ j^jJI (\ (j >nl jJJ Cx^J 
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4-J jJ-uJsl P^Lkl 

<6^l <4_LI lujJI tjjj^l Sjljl <4xjlnV^ m^l djxJI CjIqx=J 4 ^ t^\"\a ijjUxj — ujI 4^ ^ c Jlxxil^ ^^aii jiJI uJI 4f£ ^-i, Jx5 3-a jJjixll llfi> jl\ rl 

.4x1 Li I Lgiljjl jl/j jjjilll Ijjfc J^o 4^ j-iJL 4jS^Lc 4_s_jlxll 1 (p*s j-ii jl JIxajI^ ^^aijjilJI ^Jjjl^jlII 4<! j-iJ 3j5Lj 3I 3^~cu .il^-oSlI JiiUJI CjIoJ-* j 

CjUj1*-o£ I fljlr. Jl^Jj^l l-j -nj ^ JlxlLj <41oxCq j I 4_£Lxi J CjLqjJjuq^ 1 fl-ojJLj ^! I YK 1 j <1 glfljj J STv * j (^lllj ^ j o-S-Ll 4_=*ll!l CjLq j-Ls-II j-c jjjilll lj J—cujlj 

Ijjfc (j ilcuiilll c-ljSllj CjI ojIaII 4^ jl JLoj^I jl 4i J jl 4.1 1 xc J c Jj-*J ^ 3' ^ » Aij <1 La 4^.1^-ua ^1 <3 qjAj jl ^.jjj <4 jlr.j .4 Sjqj jl 4 UlSlxo 

.^Jj-Exll 



i(j\Jus> ^Lq ^ j jl (iJuki-o 4_ijLoiLtul ^j^Lxl ^jjiixll lx& ^j^i v i^-s. ^xj tl Jj .j-oxj mil 4_sxj1cJ jLoxj uj^I 4_cul j-o jlxxC^I (3 ^Jjiixll J^-lx .4xlLo 

jl lujI^ i ^ 1 1-^ ^ {j\ Ja'^fl ^-qjj lulo (^\ 6 J uu Jlxxil^ ^aijj^JI J jJi uJI 4^j-Jo i^i'n .^jjiLjJI IlI^J ^ 0 1j a (j^a d) ^1 ^1 t4_s ^C-jil jJaLLil 4^.j J ^1 

jjj^lll (j 4JLojuCl1q 4jjLqjj — luI CjLxjuO ^\ a .L^LJJalLo / 4^1 jllolt L^Loj^Lq j 41JLII 3 b ' d jLqjj — to^ll Jjjs. jljiJI jUol ^jJ jLc j — luLs^q t^^jU 

.4_i 3^-*^ jl 4jL jl^-a (j -0 (5^ jl j-Jj-EjJI Ijjfc Sjl ni-v i4_EjJail 4-oJaj^l j (j^l J-BJI jLa^Li t4*J jjjjjuq Jljajl^ ^aijj^JI jJLxaJI 4^ j^Ij 

(_gJij.t-t.Jl 4^ j-ii ^Ij J-C J-qIjlj jjjilll (j 4JLo .A^ll CjljpJ-SlJI j c-IjSH ^aa. ^[ .5J jl_»JI 4-cuUI CjIjJ J-Hj j 4x1 LI I Cj Ls-3 jll Lj 4ju2iUJI 4xLilxail jlll 3^"'" ^ 

1 4x1 Li I 3bj^' -4jl^S~ Mill ^jLuJI Sjj^aJL l> u^jlj ^ jLollxul ^^Lil pIj^I 3^ .jLjl1u| 3jj ^-ili 3I 3^-«u j^lll j ^ jjjilll jIj^I ^ojIIj JLjojL^ ^^aijjiJI 
£-u2l=^ 3^ 3^°^ <1 i^jl . J-xiJI jLoxLiu^l 4_axs 3-° J-^^ <iuS *i^ j-oxLaJsl J^-^ 3^ J ^ 3-° •(j^'fl^ ***** jl £r^o^ 3^ 3^°^ 'L^^-q^- jl L&jLjlxuI jl 1 1 ^ j o JjkjJI jl 

^ .4x1 la 4ijj 3^ Ji. xll jl jJt-tu jl 4-0x5 (j 6 jy& CjI ^Ju Jl Cj^LojJI jus jU-ml (j ^Jixll ^jjj 3 1 3^-cu .4x1 Li I 3bj^^ jl uui\ J-C ^ j ujj J,\ jLojj uj^I 

4xx> ^t_tuj jl jJj-Exll lx& ^jjjj ^ . JLxul^ ^ajjilJI j-JLjjJI 4^j^Ij 3-a 4xUAJI 4_Eil jil J-C Jjjucx^JI 3j^ P-Ijj^-I (_gl jl jJj^xll I ^Lxil 6 jLcLj ^t_axaj 

^.Ijxl^l j £-xll Jj-oj 4j|j J jJ-C I j^-j 3^ j->j-££-ll ^o-lxjjjbo L y^\ ~^ nt^il JlC i_< j .LjjjLi ^ jxq-q 4_»_ijjj 3j^- > 3^ 3^"°-^ 3^ 1 J ^* jJLxuJI 4xjj_sJI 4^_Lail ^jLi. 

.iljLJI JjxflJL ^.Ijxl^l J-C p h Mill ^il jj tjjjixll \ltt> miL . Jjxlll 6 Jxo 



